TIPPECANOE COUNTY COUNCIL
REGULAR MEETING
February 8, 2011

The Tippecanoe County Council met at 8:30 a.m. on February 8, 2011 in the Tippecanoe Room in the
County Office Building. Council members present were: President Andrew S. Gutwein, Vice-President
Roland K. Winger, John R. Basham II, Jeffrey A. Kemper, Kevin L. Underwood, David R. Williams, and
Kathy Vernon. Others present were: Auditor Jennifer Weston, Attorney David W. Luhman, and
Secretary Kay Muse.

President Gutwein called the meeting to order and led the pledge of allegiance.

APPROVAL OF MINUTES

e Councilmember Basham moved to approve the January 11, 2011 regular meeting minutes,
second by Councilmember Kemper; motion carried.

AUDITOR’S REPORT — Jennifer Weston

Auditor Weston said the 2010 General Fund Revenue Budget versus Actual comparison shows several
items that exceeded expected revenues. Total revenue came in at 101.3% of expected; miscellaneous
revenue at 98%. Processes put in place by the Sheriff’s Department, to collect fees, helped to bring in
higher revenue from reimbursements and interest for the Department of Corrections. Auditor Weston
said the Financial Statement is preliminary since 2010 property tax settlements are not complete. For
comparison purposes, cash balances for 2010 and 2011 have been included. Upon completion of property
tax settlements, the estimated cash balance is $1,670,858. When taking into consideration expected
revenue for 2011, circuit breaker, encumbrances, and today's requests for additional appropriations of
$5,875 and reductions of $828, the estimated uncommitted beginning cash balance is $824,272.09.

Beginning Net Balance $824,272.09
Total Additional Appropriations $ 0.00
Total Budget Reductions $ 0.00
Miscellaneous Expenditures (to date)  § 0.00
Uncommitted Funds $824,272.09

TREASURER’S REPORT-Bob Plantenga

Treasurer Bob Plantenga said the 2010 interest summary includes all 12 months of bank statements for
the various bank accounts. The December General Fund interest was $52,733.29, which is slightly less
than November’s interest of $56,237.65. However, a payment of approximately $6,000 to Chase Bank
for fees did lower the total interest for December. The health insurance fund did end the year with a
positive balance. The average interest rate of 0.87% is unchanged. The weighted average is 0.98%,
which is slightly higher than November. Balances are as follows: Chase Bank $876,605.27, Lafayette
Bank & Trust $41,009,833.76, First Financial Bank $10,000,000, and Lafayette Savings Bank
$20,674,042.75. Before the distribution of property tax settlement Lafayette Bank & Trust had a balance
of approximately $96,000,000. Treasurer Plantenga presented a graph showing Tippecanoe County’s
interest rates have been consistently higher than the federal fund rate of .25% for 2009 and 2010. It
shows that in March and April the interest rates began to rise after receiving the bids for the cash
management agreements, and that by the end of June interest rates had risen to approximately .90%.




































